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UNCLASSIFIED 

PAGE 01 CARACA 07936 241529Z 
ACTION ARA-14 

INFO OCT-01 ISO-OO SIG-03 OPR-02 /020 W 

096481 250405Z/15 

R 241222Z AUG 78 
FM AMEMBASSY CARACAS 
TO SECSTATE WASHDC 3549 

UNCLAS CARACAS 7936 

FOR ARA/AND 

E.O. 11652: NA 
TAGS: AAUD, VE, CO 

SUBJECT: INSPECTOR'S RECOMMENDATION 10.1A-6 

REF: STATE 203346 


Message Text 


1.10. 1A-6. "EMBASSY CARACAS SHOULD DETERMINE IF THE 
EMERGENCY LOAN FUND IS DESIRED BY EMPLOYEES’ ASSOCIATION 
MEMBERS. IF SO. IT SHOULD BE FORMALLY ORGANIZED WITH 
ELIGIBILITY REQUIREMENTS AND LOAN TERMS CLEARLY SPELLED 
OUT". 


2. RESPONSE 


CARACAS -THE COMMISSARY IS CURRENTLY SUFFERING A SEVERE 
CASH FLOW PROBLEM. THIS SITUATION HAS PROMPTED RECENT 
RISE IN SHELF PRICES AND INCREASE IN MEMBERSHIP FEES. UNDER 
THE CIRCUMSTANCES THERE ARE NO AVAILABLE FUNDS TO INITIATE 
A LOAN PROGRAM AT THIS TIME. AS SOON AS AN ADEQUATE CASH 
RESERVIE IS ESTABLISHED EMBASSY WILL DETERMINE IF THE 
EMERGENCY LOAN FUND IS DESIRED BY THE EMPLOYEE ASSOCIATION 
MEMBERS. CROWLEY 


UNCLASSIFIED 


NNN 
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